PTS: Explanation for business results of 2017
On 19 Mar 2018, Hai Phong Petrolimex Transportation and Services Joint Stock Company explained business results of 2017 as follows:

1. Financial statement of holding company
	Profit after tax of 2016 (VND)
	Profit after tax of 2017 (VND)
	Increase (VND)
	Ratio (%)

	4,055,959,428
	5,479,107,654
	1,423,148,226
	35%


2. Consolidated financial statement

	Profit after tax of 2016 (VND)
	Profit after tax of 2017 (VND)
	Increase (VND)
	Ratio (%)

	4,929,321,913
	5,141,827,883
	212,505,970
	4%


Profit after tax in financial statement 2017 of holding company increased by VND 1,423,148,226 (35%) year on year because:
· Revenue from petroleum business increased by VND 225,000,812 year on year. But the discount was reduced. Therefore, profit from petroleum business decreased by VND 346,369,653
· Revenue from transportation reached by VND 118,734,463,443 and increased by VND 21,785,701,496 year on year. Therefore, revenue from transportation increased by VND 3,747,474,139.
· However, cost of paying the interest of the amount borrowed to purchase ship of 2017 was VND 5,215,993,461 and increased by VND 1,423,148,226 year on year

These factors made profit after tax of 2017 increased year on year

3. For consolidated financial statement:
After the consolidation, profit of 2017 increased by VND 212,505,970 (4%) year on year

